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COPPEH

To,

National Stock Exchange of India limited,
listing Department

Exchange plaza, C.l, Block G

Bandral(urla Complex.
Bandra (E) Mumbai_ 400051
Symbol: MCL

Dear Sir/Ma'am,

For Madhav Copper limited

Sneha Langaliya

Company Secretary & Compliance officer

Date: 30'n May,2023

Sub: compliance under Regulation 2a@)ofthe securities and Exchange Board of India (ListingObligations and Disclosure Requirements) Regulations, 201.5

ln terms of Regulation 24A of the securities and Exchange Board of India (Listing obligations andDisclosure Requirements) Regulations, 20L5 read with siet circular crR/cFD/cM Dt/27/201,g datedFebruary oB' 201'9' we enclose herewith the secretariar compriance Report for the year endedMarch 31"' 2023, issued by M/s. Kashyap shah & company,, company secretaries.

This is for your information' records and meeting the compriance requirements as per Reguration

;ffi1*:,t"r?;:t't'and 
Exchange Board of India (Listing obrigations and Discrosure Requirements)

Thanking you,

Yours Faithfully,

MFtrHFV
Works: Plot No :58/B, Survey No. 346-47, Nr. Kobdi, Ukharla,
Bhavnagar - Talaja Rd, Bhavnagar - 364050, Gujarat, India.

. Company CIN No: L272OIGJ2OI2PLCO72719 c

r E-mail : info@ madhavcopper.com o wwwmadhavcopper.com

trOPPEH LIMITEtr (Erstwhile known as Madhav Copper Pvt Ltd.)

Otlice: 202/203, D&l Excelus, Opp. Home School, Waghawadi Road,
Bhavnagar - 364001, Gujarat, India.

r i +91278 3001034, 222L034.T :9925 55 0101, 9925 65 0202.
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cas
e the 

au
dit

or
 

pr
op

Os
es

 to
 

re
sig

n,a
ll 

co
nc

er
ns

 

with
 

m
an

ag
em

en
t 

en
tit

y/m
ate

ria
l 

su
bs

idi
ary

 

suc
h as

 

no
n-

av
ail

ab
ilit

y of
 In

 
cas

e of
 

any 

co
nc

ern
 

with
 the 

m
an

ag
em

en
t of

 
the 

list
ed 

Au
di

tC
om

m
itt

ee
: 

i. 
Re

po
rtin

g of
 

co
nc

ern
s by

 
Au

dit
or with

 

res
pe

ct to
 

the 

list
ed by

 

Th
ere

 
was 

no
 

co
nd

iti
on

s 

rel
ati

ng
 to

 
re

sig
na

tio
n of

 
sta

tut
or

y 
au

dit
or 

for the firs
t 

thr
ee 

qu
art

ers
 of

 a 
fin

an
cia

l 

yea
r, the 

au
dit

or 

ii. If
 

the 

au
dit

or has 

sig
ne

d the 

lim
ited

 

rev
iew

/ 

aud
it 

rep
ort

 

res
ign

ati
on

, has 

iss
ued

 the 

lim
ited

 

rev
iew

/ 

aud
it 

rep
ort

 

a 
qu

art
er 

of
 a 

fin
an

cia
l 

yea
r, the 

au
dit

or 

bef
ore

 

suc
h 

ii. If
 

the 

au
dit

or has 

res
ign

ed
 

aft
er 45

 
day

s 

from
 

the
en

d of
 

rel
ate

d t
o 

re
sig

na
tio

n o
f 

sta
tut

or
y 

au
dit

ors
 

from
 

list
ed 

en
titi

es
 

and the
ir 

ma
ter

ial
 

su
bs

id
iar

ies
 as

 



M
 

the 
list

ed 
ent

ity
. und

er 

Se
cti

on
 164 of

 

not 

Yes 

4.
 

D
isq

ua
lif

ica
tio

n o
f 

Di
rec

tor
: 

|hav
e 

Da
tab

ase
. 

in
 

FY
 

20
23

-24
 

Re
gis

tra
tio

n don
e 

Di
rec

tor
s 

reg
iste

red
 in

 
ID

 
|In

de
pe

nd
en

t 

(ID)
 

spe
cifi

c 

wh
ich

 

do
cu

m
en

t(s
)/s

ec
tio

n of
 

the 

we
bs

ite
 rep

ort
s 

und
er 

Re
gu

lat
ion

 

27(
2) are 

ac
cu

rat
e and re
 

W
eb

-li
nk

s 

pro
vid

ed
 in

 
an

nu
al 

co
rp

or
ate

 

go
ve

rn
an

ce
 

di
re

ct
s to

 
the 

re
le

va
nt

 

un
de

r 

a 
se

pa
ra

te
 

se
cti

on
 on

 
the 

we
bs

ite
 Tim

ely
 

dis
se

m
ina

tio
n of

 
the 

do
cu

me
nts

/ 

inf
orm

ati
on

 

" 
The 

Lis
ted

 

ent
ity

 is
 

ma
int

ain
ing

 a 
fun

cti
on

al 

we
bsi

te 

3.
 

M
ai

nt
en

an
ce

 and 

di
sc

lo
su

re
s on

 

W
eb

sit
e: 

Yes 

re
gu

la
tio

ns
/c

irc
ul

ar
s/g

ui
de

lin
es

 

iss
ue

d by
 

SEB
I 

and hav
e 

bee
n 

rev
iew

ed
 &

 
up

da
ted

 on
 

tim
e, as

 
per the 

" All the 

po
lic

ies
 are in

 
co

nfo
rm

ity
 

with
 

SEB
I 

Re
gu

lat
ion

s 

lis
ted

 
en

tit
ie

s 
" All 

ap
pli

ca
ble

 

po
lic

ies
 

und
er SEB
I 

Re
gu

lat
ion

s are 

ad
op

ted
 

with
 the 

ap
pr

ov
al 

of
 

boa
rd of

 
di

re
cto

rs of
 

the 

2.
 

Ad
op

tio
n and 

tim
ely

 

up
da

tio
n of

 
the 

Po
lic

ies
: 

Yes 

Co
mp

an
ies

 

Act
, 

201
3 and 

ma
nd

ato
ril

y 

ap
pli

ca
ble

. 

by
 

the 

Ce
ntr

al 

Go
ve

rn
m

en
t 

und
er 

sec
tio

n 

11
8(1

0) 

of
 

the 

Ins
titu

te of
 

Co
mp

an
y 

Se
cr

et
ar

ie
s of

 
Ind

ia 

(|C
SI)

, as
 

no
tifi

ed
 

the 

ap
pl

ica
bl

e 

Se
cr

et
ar

ia
l 

St
an

da
rd

s (SS
) 

iss
ue

d by
 

the 

The 

co
m

pl
ia

nc
es

 of
 

the 

lis
ted

 

en
tity

 are in
 

ac
co

rd
an

ce
 

with
 

1.
 

Se
cr

et
ar

ia
l 

St
an

da
rd

s:
 

Sr. No. 

Pa
rti

cu
la

rs
 

Yes
 

(Y
es/

No
lN

A)
 

Co
mp

lia
nc

e 
St

atu
s 

Re
ma

rks
 b

y 
O

bs
er

va
tio

ns
/ 

PC
S* 

bel
ow

: 
Il. w

e 
her

eby
 

rep
ort

 

tha
t, 

du
rin

g the 

rev
iew

 

per
iod

 the 

in
 

spe
cif

ied
 

An
ne

xu
re 

A
 

CF
DI

CM
D1

/1
14

/2
01

9 
dat

ed 18th
 

Oc
tob

er,
 

201
9. 

inf
or

m
ati

on
 

from
 the 

Au
dit

or upo
n 

re
sig

na
tio

n,
 in

 
the 

for
ma

t as
 The 

list
ed 

en
tity

 / 

3 

in
 

N
A

 

Th
ere

 
rev

iew
 

per
iod

. 
res

ign
ati

on
 

Au
dit

or 
dur

ing
 the 

by
 

was
 no

 the 
au

dit
or

. 
ma

ter
ial

 

su
bs

idi
ary

 has not 

pro
vid

ed
 

inf
orm

ati
on

 as
 

req
uir

ed
 by

 as
 

sp
ec

ifie
d by

 
ICA

T 

T
 

NE
RA

, in
 

cas
e 

wh
ere

 the 
list

ed 

en
tity

/ its rep
ort

, 

wh
ich

 is
 

in
 

ac
co

rd
an

ce
 with
 the 

St
an

da
rd

s of
 

Au
dit

ing
 The 

au
dit

or has 

pro
vid

ed
 an

 
ap

pr
op

ria
te 

dis
cla

im
er 

in
 

its 
aud

it 

ii. 
Di

sc
lai

m
er

 in
 

cas
e of

 
no

n-
re

ce
ip

t of
 

in
fo

rm
ati

on
: 

Co
mp

an
ies

 Act,
 

20
13

as 
co

nfi
rm

ed
 b

y Non
e of

 
the 

Di
rec

tor
(s)

 of
 

the 

Co
mp

any
 is/ are 

dis
qu

ali
fie

d 

co
mp

lia
nc

e 

sta
tus

 of
 

the 

list
ed 

ent
ity

 is
 

ap
pe

nd
ed

 as
 

its 

ma
ter

ial
 

su
bs

idi
ary

 has 

ob
tai

ne
d 

SEB
I 

Ci
rcu

lar
 

CIR
/ 



6 

reg
ula

tio
n/c

irc
ula

r/g
uid

anc
e note 

Yes 

12. 

Ad
dit

ion
al 

as
 

pro
vid

ed 

und
er 

sep
ara

te 

pa
rag

rap
h 

here
in. 

Re
gu

lat
io

ns
 and 

cir
cu

lar
s/ 

gu
id

eli
ne

s 

iss
ue

d 

th
er

eu
nd

er
 

ex
cep

t iss
ue

d by
 

SEB
I 

thr
ou

gh
 

va
rio

us 

cir
cu

lar
s) 

und
er SEB

I 

Ex
ch

an
ge

s 

(in
clu

din
g 

und
er the 

Sta
nd

ard
 

Op
era

tin
g 

Pr
oc

ed
ur

es
 

pr
om

ot
er

s/ 

di
re

cto
rs/

 

su
bs

id
ia

rie
s 

eit
he

r by
 

SEB
I or

 
by

 
Sto

ck 

N
o 

ac
tio

n(
s) has bee
n 

tak
en 

ag
ain

st the 

list
ed 

en
tity

/ its Yes 

al
 

11. 

Ac
tio

ns
 

tak
en by

 
SEB

I or
 

Sto
ck 

Ex
ch

an
ge

(s)
, if

 
any

: 

(P
ro

hib
itio

n of
 

Ins
ide

r 

Tr
ad

ing
) 

Re
gu

lat
ion

s, 

201
5. 

The 

list
ed 

ent
ity 

is
 

in
 

co
mp

lia
nc

e with
 

Re
gu

lat
ion

 3(5)
 

rep
ort

. 
Na

tio
nal

 
me

nti
on

ed
 

Ia)
/(b

) o
f 

this |Ex
cha

nge
 of

 
Indi

a J
Ac

tion
 

take
n by

 

10. 

Pr
oh

ib
iti

on
 of

 
Ins

ide
r 

Tr
ad

ing
: Yes 

Da
tab

as
e 

so
llw

ar
e Ho

we
ve

r, 
Str

uc
tur

ed
 

Dig
ital

 Re
gu

lat
ion

s, 201
5 

wit
hin

 the time
 

lim
its 

pr
es

cr
ib

ed
th

er
eu

nd
er

. 

Re
gu

lat
ion

 30
 

alo
ng with

 

Sc
he

du
le Ill of

 

SEB
I 

LOD
R 

9 

D
is

cl
os

ur
e of

 
ev

en
ts 

or
 

in
fo

rm
at

io
n:

 

rep
ort

. 
|I(a

)/(b
) o

f 
this 

me
nti

on
ed 

at
 

m
ate

ria
l 

N
o 

Dis
clo

sur
e o

f cas
e n

o 
pri

or 

ap
pro

va
l has bee
n 

ob
tai

ne
d. 

ap
pr

ov
ed

/ra
tif

ied
/re

jec
ted

 by
 

the 

Aud
it 

Co
mm

itte
e, 

in
 Co

mm
itte

e for all 
rel

ate
d 

par
ty 

tra
ns

ac
tio

ns
; or

 (a) The list
ed 

ent
ity has 

ob
tai

ne
d prio

r 

ap
pro

va
l of

 
Aud

it Yes 

8 

Re
lat

ed
 

Pa
rty

 
Tr

an
sa

ct
io

ns
: 

SEB
I 

Re
gu

lat
ion

s. e
ver

y 

fin
an

cia
l 

ye
ar/

du
rin

g the 

fin
an

cia
l 

yea
r as

 
pr

es
cri

be
d in

 

Bo
ard

, 

In
de

pe
nd

en
t 

Di
rec

tor
s and the 

Co
m

m
itt

ee
s at

 
the 

sta
rt of

 The 

list
ed 

ent
ity

 has 

co
nd

uc
ted

 

pe
rfo

rm
an

ce
 

ev
alu

ati
on

 of
 

the 

7.
 

P
er

fo
rm

an
ce

 
E

va
lu

at
io

n:
 Yes 

pr
es

cri
be

d 

und
er SEB

I 

LOD
R 

Re
gu

lat
ion

s, 

201
5. 

per 

Po
licy

 of
 

Pr
es

er
va

tio
n of

 
Do

cu
me

nts
 and 

Ar
ch

iva
l 

pol
icy

l 

pr
es

cr
ib

ed
 

un
der

 

SEB
I 

Re
gu

lat
io

ns
 and 

dis
po

sa
l of

 
rec

or
ds

 as
 The 

list
ed

 

en
tity

 is
 

pr
es

er
vi

ng
 and 

m
ain

tai
ni

ng
 

rec
or

ds
 as

 

6 

P
re

se
rv

at
io

n o
f 

D
oc

um
en

ts
: Yes

 

su
bs

id
ia

rie
s 

(b) 

D
isc

lo
su

re
 

re
qu

ire
m

en
t of

 
m

ate
ria

l as
 

wel
l as

 
oth

er 

(a) 

5.
 

ex
am

in
ed

 
w

.r.
t.:

 
D

eta
ils

 

re
la

te
d to

 
Su

bs
id

ia
rie

s of
 

lis
ted

 

en
tit

ie
s 

hav
e 

boo
n 

N
A

 

Th
ere

 
Lis

ted
 

En
tity

 
|su

bsi
dia

ry 
of

 
thel 

IS
 

no
 

Sr. No. 
Pa

rti
cu

lar
s 

St
atu

s 
(Ye

s/N
o/N

A) PCS*
 

Co
mp

lia
nc

e 
Ob

se
rv

ati
on

s/ 

Re
ma

rks
 by

 

etc. 

N
o 

ad
dit

ion
al 

no
n-

co
mp

lia
nc

e 

ob
ser

ve
d for any SEB

I 

N
on

-c
om

pl
ian

ce
s, 

if
 

any
: 

&3
(6) SEB

I 

Oc
tob

er 
20

22
. 

lin 
pla

ce from
 

Sto
ck 

The 

lis
ted

 

ent
ity

 has 

pro
vid

ed
 all the 

req
uir

ed
 

di
sc

lo
su

re
(s)

 

und
er ev

en
ts a

s 

co
nf

irm
ati

on
 

wh
eth

er the 

tra
ns

ac
tio

ns
 

we
re 

su
bs

eq
ue

nt
ly

 

(b) The 

list
ed 

ent
ity

 has 

pro
vid

ed
 

de
tai

led
 

rea
so

ns
 

alo
ng with

 

Id
en

tif
ica

tio
n of

 
ma

ter
ial

 

su
bs

idi
ary

 

co
mp

an
ies

 



PR
 

No. 
13

78
/2

02
1 UD

IN:
 

F0
07

66
2E

O
00

40
68

19
 FC

S No. 

766
2; C

P 

No. 667
2 

FC
S7

00
2 

Pr
op

rie
tor

 

C
P 

No. 607
2 

DAR
ODA

 

Kas
hya

p Shah
 Da

te: 
29

.0
5.

20
23

 

Pra
ctis

ing
 

Com
pan

y 
Se

cre
tar

ies
 

Pla
ce:

 
Va

do
da

ra 

For 

Ka
shy

ap Sha
h 

&
 

Co. co
nd

uc
ted

 the 
aff

air
s of

 
the 

list
ed 

ent
ity.

 the 
futu

re 

via
bil

ity
 of

 
the 

list
ed 

ent
ity nor of

 
the 

eff
ica

cy 

or
 

eff
ect

ive
ne

ss with
 

wh
ich the 

ma
nag

em
ent

 has 

(Li
stin

g 

Ob
lig

atio
ns and 

Di
scl

osu
re 

Re
qu

ire
me

nts
) 

Re
gu

lati
on

s, 201
5 and 

is
 

nei
the

r an
 

asS
ura

nce
 as

 
to

 

4.
 

This
 

Rep
ort 

is
 

sol
ely

 for the 

inte
nde

d 

pur
pos

e of
 

com
pli

anc
e in

 
term

s of
 

Re
gu

lati
on

 24A (2) of
 

the SEB
I 

the 
list

ed 
en

tity
. 

3.
 

W
e 

hav
e not 

ver
ifie

d the 

co
rre

ctn
ess

 and 

app
rop

ria
ten

ess
 of

 
fin

anc
ial 

Re
cor

ds and 

Boo
ks of

 
Ac

cou
nts

 of
 is

 
ne

ith
er an

 
aud

it nor an
 

ex
pr

es
sio

n of
 

op
ini

on
. 

2.
 

Our 

res
po

nsi
bil

ity
 is

 
to

 
rep

ort
 

bas
ed upo

n our 

exa
mi

nat
ion

 of
 

rel
eva

nt 

do
cum

ent
s and 

inf
orm

atio
n. This

 

are the 

res
po

ns
ibi

liti
es 

of
 

the 

ma
na

ge
me

nt 

of
 

the 
list

ed 

ent
ity.

 

1.
 

Co
mp

lian
ce 

of
 

the 
app

lica
ble

 

laws
 and 

ens
uri

ng the 
aut

hen
tici

ty of
 

doc
um

ent
s and 

inf
orm

atio
n 

fur
nis

hed
, 

As
sum

pti
on

s 

&
 

Lim
itat

ion
 of

 
sco

pe and 
Re

vie
w: 
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